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(d<xi toiw 

(anlw TO4 ftPTOl) 

2 4 1995 

VTTTtT TO4TO 12.08 sfflntra' Wf^frT (fXTX 
'Tfw'tSHT TOI, 2001 TO fTOTOT 

4(l8)-HPj;. TO tnr,/94 —rtotoTOT 
TOW** Trrer totot 12 .os sTOrd «r%f% (fcra? 

'rfTOtTOT fTOfa) tm, 2001 TO M^T 3lfg^f^T 

TOtft I, ftraro to* tot ^ "efrf?rjf% site’' 

% Vm tt 'dwl's fTOn <181 ^ I 
1. 

fron totot sftr toto totot % sfte snrofro 
®TOTOT (ft.'ft.^.) % TOPfa fTO* % 

qfTOtw siroff % to* f ijto* TO ft% 

sfTfft TTTOf^r qfTOlTOi fTOfaqff 3^7; ^trrar 
toff qft TOro TOtfr ?m«nm to pr qft fTO % 


^T«rmT TO?r 31 k mTOfjr qfTOmr fTOfaTO ^ w q 
TOE fd<tfTO ftirr grntif I 

2. TOTOTT 3ftr TlfTOt 

srffr^fH toe tojTO I 3 dwtftR ’tottott TO , 
3TO 3TJ5R II f qiqWre qft#3RT fTOfTOi TFt 

4|Kd <,t>K 3TTT 3119 fid TTfoT ffqi d'td 31 H 
d i *0 3 TO TOrfijcr •rnft % toTO toTO hit 3f^^i< 

MfTO fer snTO | TOCTTO 5TOTOTI ftfj sftx 
qfTOYTOiT fTOTOI q?T TO, qsqrfr, f;mw ^ 
spi frofr tHWT g%r ^ iff toIto ^tr if ^iforo^ 
qrTO to tost d$r ^t*n i 

3. ^ 

S-tfTOJd TO? TO fnTO JTTO Slc^TO 10,000 XJ9T? 
(dlflld^l) % fror 10,000 T59TJ jjlTO • 

4. TOTOT TO 

ssf^Rr tot ^oitott TOr sffr qtrotsRT 
fTOfTOr ^ 3i^Er III t f^ to sito % appsirc 
srr^rr to to frof^R fro ^rtfif i 
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5. anrftl TO JmTOT 3ft TOfft-STTOTOft ft TOftr 

mr ft srafsr fWf? 1-4-1994 ITtottot 

ftff i aft If mra §1^ tot i ®4 m srRrvr ft 
mfft If mra $tm i sftjft ■ aft ft mroft-swunff 
tot^t to: fftiro 1-4-2001 ft m*<ftr fora ft 

% iST! <rfPh ^J7T TOJT % TOTtfl-Smuft % 

TOR 'fftfi'T §T, *f ft 'J|H' J fV I tt«ilR, TOTcf TfTTOT 

aiftnj’WT mft TO% <34 arafET ft TOTOfo TO ft 
froft ft tor srfftflr ftr to <rfofnR tor to 
faftTftrTOT ftm 1 3to tor ft <tr>k ffnr ftfftr ft 
iftnw Tfoftsra ft mfo? Ifrara ftf srrarY tort 

ft ^1 TORTT I 

6. *4 M 

srfaftr tor Trsrfoft 12 . os srfrow ft tot tt 
* 4 M PftTTOT 1 *414 SlfclftT 47? s ffY 3TTOftT HTTWT 
ft mfor If raft TOTftf 3rfr *5 Tfomm toto tott 
crrfor IfTOTfaro ^r $ amror aft TOfttforfera tottttto 
5 ft sift % 3TJ®R qfowr-ft qfofRro ft TOlftaj 
toto sfa Trfsr tt ft ftft 1 TOrorfr, srt srftrjfro TOfro % 
5 ft crrftu ft totItoto rtto vfrtto aifaroer ft 
ft tottot & ft tottott aTfroftmTOfa % fft ^j^tto ft 
TOrfRr toto 12 . os wfasra srfftT ft tot tt srfroroRr 

ft 14 M IT RfTO 3TTOT *pftt 1 

fftroftr tor tt rtto Rftft fororo ft % 
^ttottotto, ?ift, *|totostot, ft#, TOror^fft, 

ftrrTOTro, totojt, totto'jt, toft, tortt, ft fftsff, ttotot, 
fnff *H4'{75T fftd ftcfi TORT TORfTRT, TOi ftW ft? fti 
3RTOT ftp ^IRf TOlftfR % $TOTfHTOTT TO 4747ft 
TMTOft + 1 O 4 K Tift TOft TOTO% 6(JI4+' TOft Sift 4^1 

^11 <ft 4 Iftft ■fti 3Fm IfTTffft fiP- ^^7 qT 'dtl'P 
TT^iTOi ft ^rwnt ftf t, ftrr ^ Trftftr, jttt- 
Im topt 'rrftsrft ftpt ^ fftff iraiftq tottt- 
Tfroft, ^ ftwr 1 him ft Trf?r ft ft+d^tq ^ 
4Ti *jyrtfftt qrftf «rrsr swt fftrr sttiftt i 

7 . srftftfT tp tttft 

tfrfftft fty STifft TdTTl MTOJR« % t 
spr^T 'ffrftW fcft ^ % ftn w*\ T 44 H 4 T 7 T' t# 
TT^TIFP fTFTRT ftf SIPT Tift fftlfft fft^ 

srnrff 1 

8. ft 

srfftft qft 10,000 ^TO; (Tlfftfl) % 

fftr 3 ft J|K 10,000 WI % TJ'ftf W fftfft 
fftrr srnpfT i 

9. ^TfrRTCftpfT 

(l) W SfftFJW ^TTOHi 7 % gftlff % 
wfft wft TC°r STfMftPT, 1944 ^ 3ftft sift 


srsfft fftpT ftrr TiW fwnft, 1946 % 3PJTTTT 
sifftfir ft¥ to sttt ftf?r?r, ^-fftrifro ftfftr 

Tfftfft 3fft 1 ti pTfT fftli 5fT tt'Pdl ^ I 

(ii) W TTcT ft KTPT P* if ft qft 

37TT <?TmPR 2 f ftwpTO fftn TOT |, 3Tf*T- 
TOTTsff STTT fft, fftlft 3PTOT 31TO fftft fftTO ?T%rT 
f%ft 3TO ®rfft ft ft*' % sf?RTiT TO ft^ 

SffTOET 5f^T $ 3lft ftft Srfftfft TO 31TO<TOtff ^ ETTfftT 
3ift ^lf aft% If 3pftftr to ft ^Frr i 

10 . ftfftft HTWtrPT 

wflpjIlT ftrr ?rtjt srftjfftnr, 1944 sft 
TO% 3fftff TOT If TOfftn 'TCW Pm, 1946IRT Ffllftr 
PpTf TOftf. 1 

11 . TO-TO-fft ft TOftror 

srfet^r # pftw to jjto srft to to fror 

TOT ®4N, fTTO-fTTOT TO TOT H 41 j4 TO- c m , ^1 I % 
s tp t^ rt gTOT vrrfftr fW tortti 

12 . topt ft titot 

erftn^ftr tow # Prftr irnrororf 4 ft stot Tra 

Pf^VT % TOT t fftf jft Tff J{ft RTTTTft Sift WffTJ% 
TOW ft TOTT Tift % fftrqn* qfftfTOT-fft%T 7 3 TTOT 
ft, fftffT-ftTRf ?f%T 3 TTO ftTOT, PlTO 3 TTOT 

stto ftffftm fftr srflrfft-TOw tot t sirafft 
f%T sift ^ f'ttft ftfriiTTi siftfrr arm TOiraftri 
Sflftf, %T ft TOTOfT |t, % ST^TTO # TO% 3TOT 
TOroft ftT'^frof T frorr toto ftfsra grro i 

TTTO % <4 *<£4 Hi 3TTft STOT 

TO-ft- TPift, siro ftro (tott) 


TOTOtT-I 


’n.TT. vlWK+ft ft TO TOT 

TOW TO TTTftr 
(Tftfftrajro) 

( : m ) 

l. orator froft-wrara ft 

2,41,67,50,000 

2, MlTi >H4T<-+l 

4,06,20,000 

3. ft 3lft JfftTF? 

25,70,000 

4. ftm ft 

97,60,000 

5. ftTOT 3ftTOft5f ft 

22,94,40,000 

6. 'TOftftTftft 

93,14,10,000 

7. Tftft aft ^TOTTOT 

5,77,40,000 

8. ftl ft sft TfftTWT 

9,20,10,000 

9. flrfftiT ftr 

41,74,70,000 

io. Tsrra' ft f%tr top 

77,50,000 



nrer tt rrmt :mnuTr>r 


>3 
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^ijfwWw VT 6W 3mff m flu'r-f 

(TTt^PfT 



(ftp) 

1. qf&lUT rrf 

7,25,60,000 



2 - 'UTF't faqsq qr.fq. 

2.2,37,2 0i 000 

3. <j<iM 9>■* 1H A<-d q fix sjfiPi4^ 

1,30,60,00 0 

sn.fo. 


4. dft54H flf. 

1,89,30,000 

5. f^T . 

75,00,50,000 

6. 0 437 t is ‘A \ Pr| . 

12,81,70,000 

7- lH IfPSl fq. 

5,53,00,900 

8- sfs'M'i f''(3 4>qd) fir. 

1,99,07,80,000 

9- sfV4H 7 FT, "n'tijfvH 

15,51,50,000 

43 tM UVH fq. 


1 0- "iKui try yjjtft fq. 

40,35,40,000 

1 1. IT-JS 

36,72,80,000 

’TRqtTDpr fi=r. 


1 2. qftxflURT OhV j I f-PTO 

16,00,20^000 

fr. 


13. Yt^f fa. 

4,61,50,000 

14. farofi-fa. 

4 5,3 7,20,0 00 

is. 

i 1,00,50,000 

16. fair y.'FMT<?FT 

12,02,40,000 

fa. 


17. ft W 2^ tfa <a(J;i.r-+| fa . 

52,70,000 


q^spq-III 

*FfT 

■-11T np*T 6441^14, 

frof t* arte ’jfsrrr, 

^Rf-400001 
fspt mfeu, 

12 .osqf^TT vrrer qw< suf^fa 

cs 

(rmt qfr qfwr^n farfa) stt^ 2001 


—--vt ^frr,* *5^, to if f^far- 

JHTFr to) % wr q ^t xnjfttr arncgr $ 1 

qqqta, 

S^tTOT : 

6T®F: 

TO5W: 

wtrfqq ^/nfa 
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MINISTRY OF FINANCE 
(Departmet of Ecoomic Affairs) 
NOTIFICATION 

New Delhi, the 24th March, 1995 

Issue of 12.08 per cent Government of India 
Compensation (Project Exports to Iraq) Bonds, 

2001. 1 

No. F. 4(18)—W&M[94—Government of India 
hereby notifies the issue of 12.08 per cent Govern¬ 
ment of India Compensation (Project Exports to 
Iraq) Bonds, 2001, hereinafter briefly described as 
‘the Compensation Bonds’. 

1 . Objective : 

With a view to resolving the liquidity related pro¬ 
blems of Indian project exporters and lending banks 
arising out of the stoppage of payments against the 
project receivables from Iraq under Deferred Pay¬ 
ment Arrangement (DPA) between Government of 
Iraq and Government of India, Compensation Bonds 
will be issued in favour of lending banks and Indian 
project expotres. 

2. Eligibility and Amounts 

Compensation Bonds will be issued to the lending 
banks named in the Araiexure 1 and Project ex- 
oprters named in the Armexure II to the extent of 
the amounts allocated by the Government of India 
as shown against their respective names in the said 
Anncxures. No person including a bank, company 
corporation or any other body except the said lend¬ 
ing banks and project exporters shall be eligible to 
subscribe to the bonds. 


'HPd aotiK fh'xT-rWFFf 4?) -199 

qfi mf % sFjtrTT, t/f*- 

w; 4? f*r affro tfhfo qr% stfs 

qpq wrn % fkxr TRt q *njsfq Ijll Jr 

four t I sPFJtTTT, TO U 

nw'fa qpjff # yrf?T d%r, qfip 

•Mildq, if tfw.^.tpq. < 9 mi rr. 


3. Price 

The issue price of the Compensation Bonds will 
be Rs. 10,000 for every Rs. 10,000 (nominal). 

4. Application 

The Compensation Bonds shall be issued on ap¬ 
plication from the eligible lending banks and project 
exporters as per proforma in Annexure III. 
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5. Commencement of tenure and date of repayment 

The tenure of the Compensation Bonds will com¬ 
mence from 1-4-1994. Interest in the bond will ac¬ 
crue from the date of commencement. The 
Compensation Bonds will be repaid at par 
on 1-4-2001 at Public Debt Office of the 
Reserve Bank of India at which they are registered 
at the time of repayment. The Government of India 
will, however have the discretion to redeem the 
Compensation Bonds any tint: before the full run 
of the tenure by issued of a Notification to that 
effect. In that event, interest will stop accruing from 
the date of premature redemption announced by the 
Government. 

6. Interest 

The Compensation Bonds will bear interest at the 
rate of 12.08 per cent per annum. Interest will be 
reckoned from the date of commencement of tenure 
of the Compensation Bonds and will be payable 
annually from that date on the amount outstanding 
till maturity or till date of premaure redemption 
in terms of para 5 hereinabove. However, in case 
the annual interest payment becomes overdue as on 
the date of issue of the Compensation Bonds, Gov¬ 
ernment will pay interest on the overdue interest at 
the rate of 12.08 per cent per annum for the over¬ 
due period till the date of payment 

Interest on the Compensation Bonds will be pay¬ 
able) at the Public Debt Offices of Reserve Bank of 
India at Ahmcdabad, Bangalore, Bhubaneshwar, 
Bombay, Calcutta, Guwahati, Hyderabad, Jaipur, 
Kanpur, Madras, Nagpur, New Delhi, Patna, Thiru- 
vanamathapuram, at branches of State Bank of 
India or its Associates conducting Government Trea¬ 
sury business within the jurisdiction of Public Office 
and at any Treasury or Sub-Treasury in India served 
by the Public Debt Office, where there is no office 
of Reserve Bank of India or branches of State Bank 
of India or its Associates. Interest will be paid after 
rounding off the amount of interest to the nearest 
rupee. 

7. Form Security 

Thd Compensation Bonds will be issued in the 
form of stock, i.e.. Stock Certificates or by cre¬ 
dit to Subsidiary General T edger Account 
maintained with the Public Debt Offices of Reserve 
Bank of India. 

8. Minimum Amount and Denomination 

The Compensation Bonds will be' issued for a 
minimum amount of Rs. 10,000 (nominal) and in 
multiples of Rs. 10,000 thereafter. 

9. Transferability 

(i) Subject to the provisions of paragraph 7 
of this Notification, the Compensation 
Bonds can be renewed, sub-divided, conso¬ 
lidated, converted and transferred by the 
holder in accordance with the provisions of 
the Public Debt Act, 1944 and the Public 
Debt Rules, 1946 framed thereunder. 


[Part I—Sec. 1] 

(ii) Notwithstanding what is stated in paragraph 
2 hereinabove there will be no restriction 
on the transfer of Compensation Bonds 
by the subscribers in favour of any other 
person including banks, corporation or any 
other body and the transferor of such secu¬ 
rity would also be entitled to hold and trans¬ 
fer the same in such manner. 

10. Statutory Provisions 

The Compensation Bonds will be governed by the 
Public Debt Act. 1944 and the Public Debt Rules, 
1946 framed thereunder. 

11. Applicability of Tax Laws 

The valuie of the investment in the Compensation 
Bonds and the interest thereon will be governed by 
the provisions of tax laws as applicable from time 
to time. 

12. Eligibility of Bonds 

The investment in the Compensation Bonds 
would not be considered as an eligible investment 
by die lending banks and the project exporters eligi¬ 
ble to receive the Compensation Bonds or the banks, 
other institutions including Financial Institutions, 
Corporation or any other body to which the Com¬ 
pensation Bonds arc subsequently transferred which 
they are required to make in Government securities 
in pursuance of any statutory requirement or ad¬ 
ministrative order as the case may be. 

By Order of the President of India 
N. P. BAGCHEE, Addi. Secy. (Budget) 


ANNEXURE—[ 

SI. 

No. 

Name of lending Bank 

Allocations of 
bonds (nominal 
value) (Rs.) 

1 . 

Export Import Bank of India 

2,41,67,50,000 

2. 

Bank of America 

4,06,20,000 

3. 

Bank of Maharashtra 

25,70,000 

4. 

Canara Bank 

97,60,000 

5. 

Indian Overseas Bank 

22,94,40,000 

6. 

State Bank of India 

93,14,10,000 

7. 

State Bank of Hyderabad 

5.77,40X00 

8. 

State Bank of Patiala 

9,20,10,000 

9. 

Syndicate Bank 

41,74,70,000 

10. 

Punjab and Sind Bank 

77,50,000 
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ANNEXURE-n 


ANNEXURE-IH 


Sr. Name of 
No. 


Project Exporter 


Allocations of 
bonds (nominal 
valucj (Rs.) 


1. Asia Foundations and Constructions Ltd. 7,25,60,000 

2. Hhandari Builders Pvt. Ltd. 22,37,20,000 

3. Dalai Consultants & Engineers Pvt. Ltd. 1,30,60,000 

4. Dodsal Ltd. 1,89,30,000 

5. Engineers Projects Inaia Ltd. 75,00,50,000 

6 Gammon India Ltd. 12,81,70,000 

7. Hindustan Construction Company Ltd. 5,53,00,000 

8. Indian Pailway Construction Co. Ltd. 1,99,07,80,000 

9 Indian Road Construction Corpn. Ltd. 15,51,50,000 

10. Larsen & Toubro Ltd, j 40,35,40,000 

11, National Buildings Construction Corpn. 36,72,80,000 

Ltd. 


12. Rashtr'ya Pariyojana Nirman N ; gam 
Ltd. 

13. Recondo Ltd. 

14. Som Datt Builders Ltd, 

15. Triveni Structurals Ltd, 

16. Uttar Pradesh State Bridge Corpn. Ltd. 

17. Vijay Tanks and Vessels Ltd. 


16,00,20,000 

4,61,50,000 

45,37,20.000 

1,00,50,000 

12,02,40,000 

52,70,000 


Bombay 

Date: 

To 

The Manager 
Public Debt Office 
Reserve Bank of India 
Bombay-400 001 
Dear Sir, 

12.08 percent Government of Tndia Compensation (Pro¬ 
ject Exports to Iraq) Bonds, 2001. 

In terms of Government of India, Min’stry of Finance, 

Notification F.No.dated .199 , 

1/we..have been listed in Annexure I/II as 

eligible to receive the captioned bonds for an aggregate face 

value of Rs.Accordingly, I/wc request you 

to ‘credit my/our SGL Account No..with 

Public Debt Office, Bombay with the above amount of bonds 
allocated in my/our favour ‘issue the bonds in the form of 
Stock Certificates in my/our favour. 


Yours faithfully 

Signature: 

Name: 

Des : gnation: 

Office Stamp/Scal: 

•Strike out whichever is not applicable. 
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